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Watoto Wasoka Foundation  
Annual Financial Statements for the year ended 31 December 2021  

 

General Information  
 

Country of Incorporation and Domicile Uganda 
 

Nature of Business and Principal Activities  The Watoto Wasoka Foundation engages in  
empowering the youth through structured football  

programmes,.  
 

Directors  Mugoya Francis  

Sonko Patrick 

Sekabira Kennedy Stephen 

Kigundu Robert Sentongo 
 
 

Registered Office Kampala, Uganda 
 

Independent Auditors Ronye Associates Certified Public Accountant 
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Watoto Wasoka Foundation  
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Statement of Comprehensive Income  
Figures in Sh `000 Notes 2021 2020 
 

Revenue 9 246,683 109,370 

Administrative expenses 10 (186,887) (84,060) 

Other operating expenses 11 (34,065) (49,341) 

Profit / (loss) from operating activities 12 25,731 (24,031) 
 

Surplus / (deficit) for the year 25,731 (24,031) 
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Statement of Changes in Equity  
Retained  

Figures in Sh `000 income Total 
 

Balance at 1 January 2020 96,591 96,591 
 

Changes in equity 

Deficit for the year (24,031) (24,031) 

Total comprehensive income for the year (24,031) (24,031) 

Balance at 31 December 2020 72,560 72,560 
 

Balance at 1 January 2021 72,560 72,560 
 

Changes in equity 

Surplus for the year 25,731 25,731 

Total comprehensive income for the year 25,731 25,731 

Balance at 31 December 2021 98,291 98,291 
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Statement of Cash Flows  

Figures in Sh `000 Note 2021 2020 
 

Cash flows from / (used in) operations 

Profit / (loss) for the year 25,731 (24,031) 

Adjustments to reconcile surplus / (deficit) 

Adjustments for decrease in inventories 567 283 

Adjustments for increase / (decrease) in trade accounts payable 1 (3,500) 

Adjustments for decrease in other operating payables (9,192) 

Adjustments for depreciation and amortisation expense 3,634 2,791 

Adjustments for provisions 5,989 - 

Total adjustments to reconcile profit / (loss) 999 (426) 
 

Net cash flows from / (used in) operations 26,730 (24,457) 
 

Cash flows used in investing activities 

Purchase of Property, plant and equipment - (25,236) 

Cash flows used in investing activities - (25,236) 
 

Net increase / (decrease) in cash and cash equivalents 26,730 (49,693) 
 

Cash and cash equivalents at beginning of the year 150 49,843 

Cash and cash equivalents at end of the year 6 26,880 150 
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Accounting Policies  
 

1. General information  
 

Watoto Wasoka Foundation ('the Watoto Wasoka Foundation') engages in empowering the youth through structured 
football programmes,.  
 

The Watoto Wasoka Foundation is incorporated as a Watoto Wasoka Foundation and domiciled in Uganda. The 

address of its registered office is Kampala, Uganda.  
 

2. Basis of preparation and summary of significant accounting policies  
 

The  financial  statements  of  Watoto  Wasoka  Foundation  have  been  prepared  in  accordance  with  International  
Financial Reporting Standards and the Companies Act 2012, Uganda. The financial statements have been prepared  
under the historical cost convention, as modified by the revaluation of investment property, certain property, plant and  
equipment, biological assets and derivative financial instruments at fair value. They are presented in Ugandan  
Shilling.  
 

The preparation of financial statements in conformity with International Financial Reporting Standards requires the  
use of certain critical accounting estimates. It also requires management to exercise its judgement in the process of  
applying the Watoto Wasoka Foundation accounting policies. The areas involving a higher degree of judgement or  
complexity, or areas where assumptions and estimates are significant to the financial statements are disclosed in  
note 3.  
 

The principal accounting policies applied in the preparation of these annual financial statements are set out below. 
These policies have been consistently applied to all the years presented, unless otherwise stated.  
 

2.1 Foreign currency translation  
 

Transactions and balances  

Foreign currency transactions are translated into the functional currency using the exchange rates prevailing at the 
dates of the transactions. Foreign exchange gains and losses resulting from the settlement of such transactions and 
from the translation at year-end exchange rates of monetary assets and liabilities denominated in foreign currencies are 
recognised in profit or loss.  
 

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are presented in profit or 
loss within 'finance income or costs'. All other foreign exchange gains and losses are presented in profit or loss within 
'other (losses)/gains - net'.  
 

2.2 Financial instruments  
 

Loan to (from) director, manager or employee  

The loan to director, manager or employee is classified as a debt instrument, and is initially measured at transaction  
price including transaction costs and subsequently measured at amortised cost using the effective interest method.  
 

The loan from director, manager or employee is classified as a debt instrument, and is initially measured at  
transaction price including transaction costs and subsequently measured at amortised cost using the effective  
interest method.  
 

Loan to (from) shareholder  

The loan to shareholder is classified as a debt instrument, and is initially measured at transaction price including 

transaction costs and subsequently measured at amortised cost using the effective interest method.  
 

The loan from shareholder is classified as a debt instrument, and is initially measured at transaction price including 
transaction costs and subsequently measured at amortised cost using the effective interest method.  
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Watoto Wasoka Foundation  
Financial Statements for the year ended 31 December 2021  

 

Accounting Policies  
 

Basis of preparation and summary of significant accounting policies continued...  

Trade and other receivables  

Trade receivables are recognised initially at the transaction price. They are subsequently measured at amortised cost 
using the effective interest method, less provision for impairment. A provision for impairment of trade receivables is 
established when there is objective evidence that the Watoto Wasoka Foundation will not be able to collect all 
amounts due according to the original terms of the receivables.  
 

Trade and other receivables are classified as debt instruments and loan commitments at amortised cost.  
 

Other financial assets  

Other financial assets are recognised initially at the transaction price, including transaction costs except where the 
asset will subsequently be measured at fair value.  
 

Where other financial assets relate to shares that are publicly traded, or where fair values can be measured reliably 
without undue cost or effort, these assets are subsequently measured at fair value with the changes in fair value being 
recognised in profit or loss. Other investments are subsequently measured at cost less impairment.  

 

Debt instruments are subsequently stated at amortised cost. Interest income is recognised on the basis of the 

effective interest method and is included in finance income.  
 

Commitments to receive a loan that meet the conditions in paragraph 11.8(c) are measured at cost less impairment.  
 

Cash and cash equivalents  

Cash and cash equivalents includes cash on hand, demand deposits and other short-term highly liquid investments 
with original maturities of three months or less. Bank overdrafts are shown in current liabilities on the statement of 
financial position.  
 

Trade and other payables  

Trade payables are recognised initially at the transaction price and subsequently measured at amortised cost using the 
effective interest method.  
 

Other financial liabilities  

Other financial liabilities are recognised initially at the transaction price, including transaction costs except where the 

liability will subsequently be measured at fair value.  
 

Where the fair value of other financial liabilities can be measured reliably without undue cost or effort, these liabilities are 
subsequently measured at fair value with the changes in fair value being recognised in profit or loss.  
 

Debt instruments are subsequently stated at amortised cost. Interest expense is recognised on the basis of the 

effective interest method and is included in finance costs.  
 

Other  financial  liabilities  are  classified  as  current  liabilities  unless  the  Watoto  Wasoka  Foundation  has  an 
unconditional right to defer settlement of the liability for at least 12 months after the reporting date.  
 

Issued capital  

Ordinary shares are classified as equity.  
 

Equity instruments are measured at the fair value of the cash or other resources received or receivable, net of the 
direct costs of issuing the equity instruments. If payment is deferred and the time value of money is material, the initial 
measurement is on a present value basis.  
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Financial Statements for the year ended 31 December 2021  

 

Accounting Policies  
 

Basis of preparation and summary of significant accounting policies continued...  

Derivative financial instruments and hedging activities  

Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are subsequently  
re-measured at their fair value, at each reporting date. The method of recognising the resulting gain or loss depends  
on whether the derivative is designated as a hedging instrument, and if so, the nature of the item being hedged. The  
Watoto Wasoka Foundation uses foreign currency forward exchange contracts to limit its exposure to foreign  
exchange  risk  on  highly  probable  forecast  foreign  currency  sales  transactions.  The  group  designates  these  
derivatives as hedges - that is, a hedge of foreign exchange risk associated with highly probably forecast sales  
transactions.  
 

The Watoto Wasoka Foundation designates and documents, at the inception of a hedging transaction, the hedging 
relationship so that the risk being hedged, the hedged item and the hedging instrument are clearly identified and the risk 
in the hedged item is the risk being hedged with the hedging instrument. Hedge accounting is only applied when the 
group expects the derivative financial instrument to be highly effective in offsetting the designated hedged foreign 
currency risk associated with the hedged item.  
 

The full fair value of a hedging derivative is classified as a non-current asset or liability when the remaining maturity of 
the hedged item is more than 12 months, and as a current asset or liability when the remaining maturity of the hedged 
item is less than 12 months.  
 

The effective portion of changes in the fair value of derivatives that are designated and qualify as hedges is 
recognised  in  other  comprehensive  income.  The  gain  or  loss  relating  to  the  ineffective  portion  is  recognised 
immediately in profit or loss within 'other gains / (losses)'.  

 

Amounts recognised in other comprehensive income are reclassified to profit or loss in the periods when the forecast 

sales take place and are included within 'other gains / (losses)'.  
 

When a foreign currency forward exchange contract expires or is sold, or when a hedge no longer meets the criteria for 
hedge accounting, any cumulative gain or loss existing in equity at that time remains in equity and is recognised when 
the forecast transaction ultimately affects profit or loss. When a forecast transaction is no longer expected to occur, the 
cumulative gain or loss that was recognised in other comprehensive income is immediately transferred to profit or loss 
within 'other gains / (losses)'.  
 

Other financial asset (liability)  

These financial assets are initially measured at fair value plus direct transaction costs.  
 

At subsequent reporting dates these are measured at amortised cost using the effective interest rate method, less  
any impairment loss recognised to reflect irrecoverable amounts. An impairment loss is recognised in profit or loss  
when there is objective evidence that the asset is impaired, and is measured as the difference between the  
investment's carrying amount and the present value of estimated future cash flows discounted at the effective interest  
rate computed at initial recognition. Impairment losses are reversed in subsequent periods when an increase in the  
investment's  recoverable  amount  can  be  related  objectively  to  an  event  occurring  after  the  impairment  was  
recognised, subject to the restriction that the carrying amount of the investment at the date the impairment is  
reversed shall not exceed what the amortised cost would have been had the impairment not been recognised.  
 

Financial assets that the Watoto Wasoka Foundation has the positive intention and ability to hold to maturity are 
classified as held to maturity.  
 

2.3 Prepayments  
 

Prepayments consist of various payments that have been made in advance for goods and services to be received in 
future. Prepayments are measured at amortised cost, and are derecognised when the goods and services to which the 
prepayment relate have been received.  
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Accounting Policies  
 

Basis of preparation and summary of significant accounting policies continued...  

2.4 Inventories  
 

Inventories are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost is  
determined using the first-in, first-out (FIFO) method. The cost of finished goods and work in progress comprises  
packaging costs, raw materials, direct labour, other direct costs and related production overheads (based on normal  
operating capacity). At each reporting date, inventories are assessed for impairment. If inventory is impaired, the  
carrying amount is reduced to its selling price less costs to complete and sell; the impairment loss is recognised  
immediately in profit or loss.  
 

2.5 Tax  
 

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or loss, except that a 
change attributable to an item of income or expense recognised as other comprehensive income is also recognised 
directly in other comprehensive income.  

 

The  current  income  tax  charge  is  calculated  on  the  basis  of  tax  rates  and  laws  that  have  been  enacted  or  

substantively enacted by the reporting date in the countries where the entity operates and generates taxable income.  
 

Deferred income tax is recognised on temporary differences arising between the tax bases of assets and liabilities  
and their carrying amounts in the financial statements and on unused tax losses or tax credits in the entity. Deferred  
income tax is determined using tax rates and laws that have been enacted or substantively enacted by the reporting  
date.  
 

The carrying amount of deferred tax assets are reviewed at each reporting date and a valuation allowance is set up 
against deferred tax assets so that the net carrying amount equals the highest amount that is more likely than not to be 
recovered based on current or future taxable profit.  
 

2.6 Leases  
 

Classification  

A lease is classified as a finance lease when it transfers substantially all the risks and rewards incidental to 
ownership. A lease is classified as an operating lease when it does not transfer substantially all the risks and rewards 
incidental to ownership.  
 

Finance leases as lessor  

Assets held under a finance lease are recognised in the statements of financial position and presented as a 

receivable at an amount equal to the net investment in the lease.  
 

The recognition of finance income is based on a pattern reflecting a constant periodic rate of return on the lessor's net 
investment in the finance lease.  
 

Where assets are manufactured or sold under a dealership the selling profit or loss is recognised in the period in 
accordance with the policy for outright sales. Where low rates of interest are quoted, selling profit is restricted to that 
which would apply if a market rate of interest was charged. Costs incurred in connection with negotiating and 
arranging the lease are recognised as an expense when the selling profit is recognised.  
 

Finance leases as lessee  

At the commencement of the lease term, finance leases are recognised as assets and liabilities in the statements of 
financial position at the lower of the fair value of the leased property or the present value of the minimum lease 
payments, each determined at the inception of the lease. The discount rate used in calculating the present value of the 
minimum lease payments is the interest rate implicit in the lease, if this is practicable to determine. Where it is not, the 
incremental borrowing rate of the Watoto Wasoka Foundation is used. Any initial direct costs are added to the amount 
recognised as an asset.  
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Accounting Policies  
 

Basis of preparation and summary of significant accounting policies continued...  

Minimum lease payments are apportioned between the finance charge and the reduction of the outstanding liability.  
The finance charge is allocated to each period during the lease term so as to produce a constant periodic rate of  
interest on the remaining balance of the liability. Contingent rents are charged as expenses in the periods in which  
they are incurred.  
 

A finance lease gives rise to depreciation expense for depreciable assets as well as finance expense for each 
accounting period. Depreciation is charged in accordance with the policy set out for property, plant and equipment 
and intangible assets (whichever is applicable).  
 

Operating leases as lessor  

Assets subject to operating leases are included in the statements of financial position according to the nature of the  
asset.  
 

Lease income from operating leases is recognised in income on a straight-line basis over the lease term, unless 
another systematic basis is more representative of the time pattern in which use benefit derived from the leased asset 
is diminished.  

 

Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of the 

leased asset and recognised as an expense over the lease term on the same basis as the lease income.  

 

The depreciation policy for depreciable leased assets is in accordance with the policy set out for property, plant and 

equipment and intangible assets (whichever is applicable).  
 

Operating leases as lessee  

Lease payments under an operating lease are recognised as an expense on a straight-line basis over the lease term 

unless another systematic basis is more representative of the pattern of the benefit obtained.  
 

Sale and leaseback transactions  

Where a sale and leaseback transaction results in a finance lease, any excess of sales proceeds over the carrying 
amount is not immediately recognised as income but deferred and amortised over the lease term.  
 

Where a sale and leaseback transaction results in an operating lease, and it is clear that the transaction is 
established at fair value, any profit or loss is recognised immediately. If the sale price is below fair value, any profit or loss 
is recognised immediately except that, if the loss is compensated for by future lease payments at below market price, it 
will be deferred and amortised in proportion to the lease payments over the period for which the asset is expected to 
be used. If the sale price is above fair value, the excess over fair value is deferred and amortised over the period for 
which the asset is expected to be used.  
 

For operating leases, if the fair value at the time of a sale and leaseback transaction is less than the carrying amount  
of the asset, a loss equal to the amount of the difference between the carrying amount and fair value is recognised  
immediately.  
 

2.7 Provisions  
 

Provisions for restructuring costs and legal claims are recognised when: the Watoto Wasoka Foundation has a  
present legal or constructive obligation as a result of past events; it is probable that a transfer of economic benefits  
will be required to settle the obligation; and the amount can be reliably estimated. Restructuring provisions comprise  
lease termination penalties and employee termination payments. Provisions are not recognised for future operating  
losses.  
 

Provisions are measured at the present value of the amount expected to be required to settle the obligation using a 
pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the 
obligation. The increase in the provision due to passage of time is recognised as interest expense.  
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Accounting Policies  
 

Basis of preparation and summary of significant accounting policies continued...  

2.8 Revenue  

 

Revenue is measured at the fair value of the consideration received or receivable. Revenue is shown net of 

valueadded tax, returns, rebates and discounts.  
 

Revenue from the sale of goods is recognised when:  

•  significant risks and rewards of ownership of the goods have been transferred to the buyer;  

•  the entity retains neither continuing managerial involvement to the degree usually associated with ownership nor  
 effective control over the goods sold;  

•  the amount of revenue can be measured reliably; and  

•  it is probable that the economic benefits associated with the transaction will flow to the entity; and  

•  the costs incurred or to be incurred in respect of the transaction can be measured reliably.  
 

When the outcome of a transaction involving the rendering of services can be estimated reliably, revenue associated  
with the transaction is recognised by reference to the stage of completion of the transaction at the end of the  
reporting period. The outcome of a transaction can be estimated reliably when all the following conditions are  
satisfied:  

•  the amount of revenue can be measured reliably; and  

•  it is probable that the economic benefits associated with the transaction will flow to the entity; and  

•  the stage of completion of the transaction at the end of the reporting period can be measured reliably; and  

•  the costs incurred for the transaction and the costs to complete the transaction can be measured reliably.  
 

When the outcome of transactions involving the rendering of services cannot be estimated reliably, revenue is 
recognised only to the extent of the expenses recognised that are recoverable.  
 

The stage of completion of a transaction may be determined by a variety of methods, depending on the nature of the 
transaction:  

•  surveys of work performed;  

•  services performed to date as a percentage of total services to be performed;  

•  the proportion that costs incurred to date bear to the estimated total costs of the transaction. Only costs that  
 reflect services performed to date are included in costs incurred to date. Only costs that reflect services  
 performed or to be performed are included in the estimated total costs of the transaction.  

 

Interest income is recognised using the effective interest method.  
 

Rental income from investment property that is leased to a third party under an operating lease is recognised in the  
statement of comprehensive income on a straight-line basis over the lease term and is included in 'other income'.  
 

Dividend income is recognised when the Watoto Wasoka Foundation right to receive payment has been established 

and is shown as 'finance income'.  
 

Royalties are recognised on an accrual basis in accordance with the substance of the relevant agreement.  
 

2.9 Employee benefits  
 

Short-term employee benefits  

Compensation paid to employees for the rendering of services are recognised at the undiscounted amount paid or 
expected to be paid in the accounting period in which the services were rendered.  
 

Where employees accumulate entitlement for paid absences, an expense is recognised as the additional amount that  
the entity expects to pay as a result of the unused entitlement that has accumulated at the end of the re porting  
period. In the case of non-accumulating paid absences, the expense is recognised only when the absences occur.  
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Accounting Policies  
 

Basis of preparation and summary of significant accounting policies continued...  

The expected cost of profit-sharing and bonus payments are recognised when there is a present legal or constructive 
obligation to make such payments as a result of past events, and a reliable estimate of the obligation can be made. A 
present obligation exists when there is no realistic alternative but to make the payments.  
 

Defined contribution plans  

Defined contribution plans are post-employment benefit plans under which an entity pays fixed contributions into a  
separate entity (a fund) and will have no legal or constructive obligation to pay further contributions if the fund does  
not hold sufficient assets to pay all employee benefits relating to employee service in the current and prior periods.  

 

When  an employee has rendered service to an entity  during a period,  the contribution  payable to a defined 

contribution plan in exchange for that service is recognised:  

•  as a liability, after deducting any contribution already paid. Where the contribution already paid exceeds the  
 contribution due for service before the end of the reporting period, the excess is recognised as an asset to the  
 extent that the prepayment will lead to a reduction in future payments or a cash refund.  

•  as an expense, except where the amount is allowed as an inclusion in the cost of an asset.  
 

Defined benefit plans  

Defined benefit plans are post-employment benefit plans other than defined contribution plans.  
 

For defined benefit plans, the cost of providing benefits is determined using the projected unit cost method, with 
actuarial valuations being carried out at the end of each period. Remeasurement comprising actuarial gains and 
losses, the effect of changes to the asset ceiling, and the return on plan assets is reflected immediately in the 
statement of financial position with a charge or credit recognised in other comprehensive income in the period in 
which they occur. Remeasurement recognised in other comprehensive income is reflected immediately in retained 
earnings and will not be reclassified to profit or loss. Past service cost is recognised in profit or loss in the period of a 
plan amendment. Net interest calculated by applying the discount rate at the beginning of the period to the net 
defined benefit liability or asset. Defined benefit costs are categorised as follows:  

•  Service costs  

•  Net interest expense or income  

•  Remeasurement.  
 

The first two components of defined benefit costs are presented in profit or loss in the line item other operating 
expenses. Curtailment gains and losses are accounted for as past service costs.  
 

The retirement benefit obligation recognised in the statement of financial position represents the actual deficit or  
surplus in the defined benefit plans. Any surplus resulting from this calculation is limited to the present value of any  
economic benefits available in the form of refunds from the plans or reductions in future contributions to the plans.  
 

Termination benefits  

A liability for termination benefit is recognised at the earlier of when the offer can no longer be withdrawn and when the 

related restructuring costs are recognised.  
 

2.10 Government grants  
 

Grants from the government are recognised at their fair value in profit or loss where there is a reasonable assurance  
that the grant will be received and the Watoto Wasoka Foundation has complied with all attached conditions. Grants  
received where the Watoto Wasoka Foundation has yet to comply with all attached conditions are recognised as a  
liability (and included in deferred income within trade and other payables) and released to income when all attached  
conditions have been complied with. Government grants received are included in 'other income' in profit or loss.  
 

2.11 Borrowing costs  
 

All borrowing costs are recognised in profit or loss in the period in which they are incurred.  
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Accounting Policies  
 

Basis of preparation and summary of significant accounting policies continued...  

2.12 Impairment of non-financial assets other than inventories  
 

Other non-financial assets consist of various payments that have been made in advance for goods and services to be 
received in future. Other non-financial assets are measured at amortised cost, and are derecognised when the goods 
and services to which the prepayment relate have been received.  
 

Assets that are subject to depreciation or amortisation are assessed at each reporting date to determine whether there 
is any indication that the assets are impaired. Where there is any indication that an asset may be impaired, the carrying 
value of the asset (or cash-generating unit to which the asset has been allocated) is tested for impairment. An 
impairment loss is recognised for the amount by which the asset's carrying amount exceeds its recoverable amount. 
The recoverable amount is the higher of an asset's (or CGU's) fair value less costs to sell and value in use. For the 
purposes of assessing impairment, assets are grouped at the lowest levels for which there are separately identifiable 
cash flows (CGUs). Non-financial assets other than goodwill that suffered an impairment are reviewed for possible 
reversal of the impairment at each reporting date.  
 

3. Critical accounting estimates and judgements  

 

Estimates and judgements are continually evaluated and are based on historical experience and other fact ors, 

including expectations of future events that are believed to be reasonable under the circumstances.  
 

3.1 Critical accounting estimates and assumptions  
 

The Watoto Wasoka Foundation makes estimates and assumptions concerning the future. The resulting accounting 
estimates will, by definition, seldom equal the related actual results. The estimates and assumptions that have a 
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next 
financial year are addressed below.  
 

3.1.1 Adjusting vs. non-adjusting post-balance sheet events  
 

For the purposes of the current reporting period, ended 31 December 2021, management has assessed the COVID- 

19 global pandemic and related impacts on the Group's operations as being a non-adjusting post-balance sheet 
event, based on key events occurring after the Group's reporting date. These key events include the timing of the 
declaration of COVID-19 as a global pandemic by the World Health Organisation on 11 March 2020, as well as the 
announcement of COVID-19 related lockdowns directed by the Governments of key geographies in which the Group 
operates, commencing on 20 March 2020 in the UK and later in other trading markets.  
 

Therefore, forward looking information used for impairment assessments as required by IAS 36 Impairment of Assets , 
and the application of the Expected Credit Loss method as required by IFRS 9 Financial Instruments , only 
incorporates adjustments to future cash flows to the extent that the information was available at the Group's reporting 
date. Refer to Note 0 for disclosure of non-adjusting subsequent events.  
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Notes to the Financial Statements  
Figures in Sh `000 2021 2020 
 

4. Property, plant and equipment 
 

Balances at year end and movements for the year 
 

Fixtures and Office Computer 
Land fittings equipment equipment Total 

Reconciliation for the year 
ended 31 December 2021 

Balance at 1 January 2021 

At cost 61,905 5,200 14,500 9,370 90,975 

Accumulated depreciation - (1,269) (6,000) (2,263) (9,532) 

Carrying amount 61,905 3,931 8,500 7,107 81,443 
 

Movements for the year ended  
31 December 2021  

Depreciation - (650) (1,813) (1,171) (3,634) 

Property, plant and equipment 
at the end of the year 61,905 3,281 6,687 5,936 77,809 
 

Closing balance at 31 
December 2021 

At cost 61,905 5,200 14,500 9,370 90,975 

Accumulated depreciation - (1,919) (7,813) (3,434) (13,166) 

Carrying amount 61,905 3,281 6,687 5,936 77,809 
 

5. Inventories 
 

Inventories comprise: 
 

Other inventory - 567 
 

6. Cash and cash equivalents 
 

6.1 Cash and cash equivalents included in current assets: 
 

Cash 

Cash on hand 23,000 150 

Balances with banks 3,880 - 

26,880 150 
 

6.2 Net cash and cash equivalents  
 

Current assets 26,880 150 
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Notes to the Financial Statements  
Figures in Sh `000 2021 2020 
 

7. Provisions 
 

Other provisions 
 

Provision Total 

Balance at 1 January 2021 - - 

Other Provision 5,989 5,989 

Total changes 5,989 5,989 

Balance at 31 December 2021 5,989 5,989 
 

8. Trade and other payables 
 

Trade and other payables comprise: 
 

Trade creditors 1 - 

Other payables 408 9,600 

Total trade and other payables 409 9,600 
 

9. Revenue 
 

Revenue comprises: 
 

Other income(donations) 246,683 109,370 
 

10. Administrative expenses 
 

Administrative expenses comprise: 
 

Admin and selling expenses 183,012 80,010 

Auditors remuneration - Fees 1,550 500 

Bank charges (100) - 

Subscriptions 255 1,850 

Telecommunication 2,170 1,700 

Total administrative expenses 186,887 84,060 
 

11. Other Operating expenses 
 

Other operating expenses comprise: 
 

Depreciation 3,634 2,791 

Electricity and water 405 1,200 

Employee benefit expenses 28,850 31,800 

Medical expense 614 3,850 

Staff welfare - 9,700 

Transport 562 - 

Total other expenses 34,065 49,341 
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Notes to the Financial Statements  
Figures in Sh `000 2021 2020 
 

12. Profit / (loss) from operating activities  
 

Profit / (loss) from operating activities includes the following separately disclosable items  
 

Other operating expenses  

Property plant and equipment  

- depreciation 3,634 2,791 
 

Post-employment benefits  

- Defined benefit plans 2,420 - 
 

Audit fees  

Auditors remuneration - Fees 1,550 500 
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